
PARKCHESTER WILL AID GROWTH OF THE BRONX 
More Than 42,000 Persons Will Occupy $50,000,000 
Housing Development on Site of Catholic Protectory 

W IT H the first grour, oi t~n, 
ants now occupyil'1g apart .. 
mcnts in Parkchcstcr, the 

MttropoliL·u, Life Insurance Com .. 
pany's S50.000.000 housing develop· 
mcnt on the site of the o ld Catholic 
Protccco ry 1n the Ease Bronx, a. six .. 
year drc;i in of a V::lSt residential p ro .. 
jc..:t \mC4u.dlcd in any pa rt of the 
world. has been hrought to fruition. 

\Vhcn the development is fully oc· 
cupied, Parkchcstcr "nH ha'"c a popu, 
lation of more than ·-i.2,000 men. 
womcr1 ;il)d children . T his popula, 
uon ls comparabk to that of such 
cities a.s P oughkeepsie, \1/hite Plains, 
Perth Aml->oy and Sr. Peccrsburgh . 

With hundreds of stores of all 
kinds, garages, a theatre, profc.s .. 
sional offices, a restaurant and bank .. 
ing facili ties- The Br on x County 
Tnm Company has op.,ncd an of
iicc in the development and other 
banking mstitut1ons have options to 
do hkcwisc-Parkchester will be a 
.. city within a Borough, sel f•con• 
tained in almost every respect." 

Business to Benefit 

Despite its self•suffi.di:nC}', how• 
e,·cr, Parkchcstcr is expC\;tcd to 
prove a boon to the furniture 
stores, ckp;utmc11t stores and other 
large shoppin~ units 1n The Bronx. 
T he eventual compk.tc occupancr 
of the dcvdorment is also expected 
to add materially to the population 
of the Borough. 

The keynote of Parkchester is its 
orientation to light and air. The 
sponsors of the project have so plan .. 
oeJ the huge site that the 51 indivi· 
dual buddtnJ:!S occupy only ,; and 
orn:..-half percent of the 129-ac rc 
layout, leaving the halancc for lawns, 
recreation areas and strcccs. Like 
the World's Fair, Parkchester has a 
.. th~mc center:· c.:tlled Metropolitan 
area. The Ov--dl is the c:on ... ·erg;ing 
poim of che four quadrants, or sec• 
tions, iruo which the de\·elopmcnt is 
divided. 
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A STATISTICAL VIEW Of 
PARK CHESTER 

Site are-a in acres _______ .,. __ 
Residential Buildings _____ _ 

Building Units------------
Apartments ___________ __ _ 

Two-room ________ __ _ 
T hree•r·OOm ____ _____ _ 

Four-room 
Five•rOOm ____ ______ _ 

Six-room ___________ _ 

Garages ---------------- -
Theatres ----------------
S tores (Approximate num-

129 
51 

171 
12,273 

98 
7,006 
4,607 

551 
11 
5 
1 

ber) -----------·-····· 200 
Total cOSt of development, $50,ooo, .. 
000. 

Parkcheste.r is not ro be confused 
1,.v1ch [he low•cost housing projects 
which che Government is sponsoring 
for pe rsons in Jow .. income g roups. 
The occupants o f the development 
are in the S 1,$00-$4, ;oo income 
group. and included in the popula• 
cioo are persons of all typcs-ceach· 
crs, I ;t w y e rs, policemen, firemen, 
s~lc.S1))Cn, plumbers and other trades· 
rnC1), c1crks. office executives, p rint· 
crs, tro~k drivers and so on. 

Rentals from $32 to ~69 

T he rencs var;•, with SJ2·$34 for 
cwo rooms; S-t0•S)0 for three; $5'2, 
S60 for four and $63-S69 for 6,·c. 
A few larger apartments will be 
,l vailable. but no sc::i le has as ycl 
been ;:\nnounci'd for these. The rents 
inc1udc gas and electricity. which i.s 
furnished by a central power plant 
:u rhe north end of the site. 

P a r k c h e s t c r was conceived in 
theory and p rinciJ'>le about six years 
ago when Frederick H. Ecker, Chair• 
man of the bo.trd of the Metropoli
tan Company, discussed the possibil· 

ties of a vast housing pt'OJCCt with 
his associates and advisors. H e found 
chem agreeable to the plan. After 
available sites were considered from 
every angle, estimates of costs ob• 
,ained and rough plans drawn, it 
was decided that the most acceptable 
location for the development would 
be The Bronx. 

Ground for the Parkchesta de· 
\'elopment w~s broken on A uuu.st 
11th, 1938, without any cerl.'.:m;ny. 
Fo rmal dedication of the emir~ proj, 
cct is expected to take place some• 
time duri1)g the summer of chis }'Car. 

North Side Savings 
Bank Celebrates Its 

35th Anniversary 
The North Side Savings Bank, 

7-230 T h ird Avenue, celebrated the 
7-5th year of its service to res1dems 
cf The Bronx recently. John G. 
Borgstede, pr~sident of the Bank for 
the:,; years of its existence, was host 
to 35 officers, trustees and employees 
a t l dinner at the Schnorcr Club. 

The latest statement of the bank, 
as of January J, shows total r~sour• 
ccs of $24,952,691 with 28,620 de• 
rositors and 4,006 Christmas C lub 
in..:mbc.-rs. 

T hree of the: present trustees have 
acted in that capacity since the 
t:stabli.shment of the instirntion 
namely, Mr. Borgstede, Dr. Riegel'. 
mr1n, anti Christian Ric~er. 

The other tru st c c..__s are Henry 
Bruckner, H erbert C. Dienst. Arthur 
A. Ekirch, John E. Hc,nt;. John M. 
lrclan<l, George N. Rci1)har<lt and 
Rohcrt f. Seiffert. 

Officers of the bank are : John G. 
Borg s c e d e, President: Dr. John 
Riegelman and Aithur A. Ekirch, 
Vice Prl!s1dcnts; Christian Rie~cr. 
Treasurer; Andrew J. Beacon. Sec· 
retary~ a1)d Louis G. Kreut:.er , As• 
sistant Secretary. 
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